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YWDV H Rl \ HDUZ KHQZ H SUMAQAIMH 1 HHQDK 0 HIDVKD ( P HIHQR\ 6 RFLEMAY DQOXDAHSRWV 7KLY GREXP HQV
KLJ K@ KW DQRXUDFFRP SQKP HQN I RP WH SDWAHDU : H DUH J UDW XOR RXUP HP EHY DQG VR HYHW RGH LQRXU

FRP P XQW Z KR IXSSRWAKVIQ DFKIHYIQ) RXUJ RDE 7KH 1 HHDK 0 HIDWKD ( P HIHGR 6 RFIHW KDVEHHQKHSIQ
. IQQHEDIR &RXQN IRURYHU  \ HDWY/ / DWW HDU Z H DVIMMG IQEMGDY

© H DUH J UDWI XONDWZ H FDQWSLED® BASRQG VR BHTXHV | RUDWMBGFH Z MIQD 1HZ GD\V 2 XURW DQ] DWRQLY
FRPSIWHGR  GHAFDWMG P HP EHWYZ KR Z RINVRI HWHUVR P HHVWKH 10 ( 6 YMRQ 7KVIGFOGHY GHDHUQ) P HDY
VHYQ) P HDO SWHSDUQ) FKIGUHQI RIMFKRRONHHSIQ) FKIGUHQZ DWP GXUQ Z 1OMU DQG KHSIQ) 1DP LOHVZ W

HP HJHQR GHHO-D@R Z KIEK DUH KLI KO KWMG LQWLY DQXDAHSRW

7KIV\ HDUP DUNHG RXU W DQQRXDQ IMFKHQ 7RXU RXURQD | XQAUDIVHU 2 GFH DI DIQ MZ DVD KXI H \WFFHW \WDQW/VR WH
JHHRXVKRP HRZ GHY/Z KR RSHOHG WHUEHDXWXOKRP HV R XV DG VR WH FRP P XQW R EXMGHWHY HDI HOR EH SDIW
R WLV DOEMAE HYHQA6 XSSRUMY HQR. SDIFLSDWY) LQDQG VXSSRWY 10 (6 DQGWH. RIWQVKDUH WHUHQMXMD\P
Z WXV ( YHOLQWH WDIQ SHRS®! FDP H DQG HQR HG D IXQGED  7KIRXI K WH JHHRMW R GRQRY WH . WMPKHQ 7RXU
IXQADMQ) HIRW JWDQN DQG IQEYMGXDAERIDWRY/ WH 1 HHIDK 0 HDWKD ( P HIHGP\ 6 RFLHW FDQ SURXGD \KSSRW
UMGHQN 1O GHHG DFURWRXUFRP P XQW

: HDZ D\ VERNIRZ DGR P HAWY SRMQANDGHZ P HP EHYZ KR Z DQAR KHS XVEHFRP H WH ERVAVHMROQR 10 (6
: HDUHD WP D@ URXS R FDUQY 1AEYIGXDA Z KR YDGH RXUFRP P XQW DQG IW UMGHQN 2 XUJ RDAV R SUHYHQN

KRP HBMGHWE\ KHGIQJ | DP LOHV P HHWKHUDMQ) H SHQHY 7KDQN/ DI DIQVR HYHY RH \ RXUFRQADXHG \IXSSRW
6XH/ DIRQDQG . W5DQNQ &R 3UNMGHQN
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7KHP MRQR WH 1HHIDK 0 HDWKD ( P HJHGR 6RFLHW VR SURVIGH HP HI HGR\ BVRXUFHVVR \IXSSRWWIHMGHQON R
WH 1 HHDK 0 HIDWKD DUHD Z KR DUH XQDE®! VR SURVGH | RUMHUFRUH GHHGV

< RXUJ HHIRVW KHSVWH 1 HHDK 0 HDWKD ( P HIHGR
6 RFLHW SURMGH FUMWFDOHP HJ HGR\ UAVRXUFHV\R

BMGHQVIQRXUFRPPXQW $VD F  (RBIRIW
RU DQ] DWRQ \ RUCRIDMRQIVVE  GHEXPWED!

6FDQD 4 5 FRGHWR J lYH VHFXUHO YID \ RXU
SUH HUHG SOMRP

1HW YU
1RSOMRP [HAV— R
\RXUJLWRHVWR 10 (6

3UH HUMR P DICD FKHFN : H J UDWI X@ DFFHSWERQDWRQVE\ P DIOR
1HHQDK 0 HDWKD ( PHJHQR 6RFIHW 32 9] 1THHOX : |
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(PHJHE $WMBGFH VD N FROHWRGHR WH
VHIYEHV SURMGHG E\ WH 1 HHQDK 0 HIDWKD ( P HJ HGR
BRFHW 2 XURW DQ] DWRQLY FROIGHHHG WH ™~ OV
BRI RUQAYGXDY DQG | DP IOVGHHAQ) KHS : H
UHFHYH U HUDOYI URP D Z IGH DUID\ Rl DIHFHVDQG
QRQ SUR W URXSVWIURXI KRXWNH FRP P XQW

7KH QP EHUR UH HUD® | RUDWMBGFH H SBGHGIQ

© H DWMMG D WFRG QP EHUR
SHRS®I ZKIEKIVD  LGFBDWH IURP \WH SUHVMRXV
\HDU $VH SHAMG WH | XQGV\SHQAIR SURYIGH \MLV
DWMMBGFHDORVDZ D IGFUHD\H : HDUH SIRXGR
RXUDELOW R EH DE®! VR DWMAMLY P DQ 1DP IOV DQG
| RURXUDJ LOV R EH DE®I R BASRQG Z MWIQRGH\R \Z R

EXMCHW AV
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2 XUJRDAVVR HOXUH \WDWZ I RXUKHS CR1DP IO Z 1@
EHFRP H KRP HBW $V\XFK D GRQV\KDWH R WHP RGH ZH
SURYIGHG GXUQ) WY SHURG Z HQARZ DB SD\ IQ) BHONVRU
RXUFQHQN +RZ HYHU Z H DOR DWIMMG Z W XD
SD\ P HQN FDUWBSDILY DQG IQRQH FDVH Z H SDIG | RUWH

P DMUD®\R EXG D Z KHHBKDIUWDP S

$CEMRD® Z H SIRMGHG EXV SDWHV R VFKRROFRXQHBRY
VR GVAIEXWM VR MXGHQN VR HOXUH WH. DUH DE®I VR P DNH LW
VR VFKRRO
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' XUQ) RXU IMFDOHDU 10 (6 SURMGHG HP HIHQR, DWMBGFHWR  LOEMGXDO DFURW

KRMKRGV 7KLV NXSSRWKHSHG FRYHUUHQAXWIWAY DG XU HOAFDUUHSDILY —HDMQJ EXWEHQY GXUQ) VRP H
R @HVP RWAL LEXGWP RP HQNV %-KIQG HDFK QXP EHULY D (HJ KERUIDHIQ) KDWBWKLS DG WDQN/ R\ RXU

JHHRW HDFK RCH | RXQG WIELOV WHIH  DQG KRSH

7TKHWMAP RQDO'EHBZ R THUMMAD J @ S\H 1QR WH QHV I RIHYHULP SDRMG E\ \ RAUNKSSRW

' 0 6.6 6 ¢ ' 0 6.6 6 ¢
1 DP \RWDUY HHGWKWERZ , OMD® WINWDW 14 Z DQMG R BDFK RAMDQG VDL WDQN\RX 62 0 8&+
\KH VJRQ) \R KDYH D EBDNGRZ Q EXWQD |RUKHSIQ) PHDQG P\ IDP I® RXME\ FRYHUQ) RXUBHQV
JRRGZ D\ Z KHQ\WKH KHDW/ WML ] IRMLYP RQM R -DQDOY +DYIQ) WDWSDIG | RADYHG
- & XVR P XFK WWHW HVSHFLD@ W KWDURXQG WH KRTED\ V
. H D@DSSUHFIDW \ RX \R P XFK DQG WDQN\ RX DI DIQ
VO B 6 B ¢ +DSS\ 1HZ <HDUY

+)
L8 6 6 & ¢
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) URP WH YHY EHJIQQQ) R 10 (6 VH IMMEFHIQ ~ ZHKDYH
D@ D\ VEHHQBRNQJ 1RUZ D\ V\R KHS P HHVWIKH GHHGVR RXU
HIKERY ,Q 10 (6 DBQI Z W) L8 QWG 0 HMRAWW
&KXFK R 1HHDK |RP HGWH 1HHIDK 0 HDWKD $11REDE®!
+RAMQ) TDWNRFH R DGGHWWH OFNR DI | REDE® DQG

Z RIN RUFH KRXAMQJ LOWH 1 HHIDK 0 HIDWKD DUHD / DMAKDW
\ HDU WH J URXS SXUFKDVHG D GXS®[ LQWH &IW R 0 HIDWKD
DQG GROOWG VR 3L@Y/Z KR RSHIDWV\WH GXS®f DVSDWR
WHUBVE®I +RAMQ) SUR) UDP

QHD® WH J URXS DJ DIQ GHFIGHG VR DWMZ W

DI REDEGI KRAMQ) WIVWP HE\ GRODWY \WH | XQGV+DELDW

| RU+XP DQW GHHGHG VR VHEXUH D BWQ 1 HHDK ,Q-XCHR WY
\HDU Z HZ HIH H FIMG \R EH SDWR \WH %-DP %@BMWIQ) D
WDGMRQZ KHUH YROQMHY Z UM P HADI HVR KRSH ®YH DQG
HQFRXUDI HP HQARQ WH WKPMUDCEHDP VR D GHZ. +DEMIWRU
+XP DQWKRP H : HKRSH RXUFRQAEXWRQVHWWH | DP 1O XS
|RU\HDWR! 1 .QDQFIDOWDELDN DQG KHSVWHP P DNH EHDXWXO

P HP RUHVIQWHUQHZ KRP H
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2 XU W $QXDQ MKHQ 7RXU J HIHIRXA® SUMVHOMG E\ 1 IERBM DWRQDOYEQN Z DVD WKO P HP RUDEGI GD\ 1 1GBIG Z W
IQOSUDARY FUHDWW DQG FRP P XQW \SLUMW-+HT RQO D\ WHVRXUZHBRPHGQHDW®  JIXHWIOR

EHDXWX® GHVI GHG KRP HV BFDWG LQ6 R 1 HHDK 7KH HYHQADVHG P RUH WDQKDO R RXUDQRXDCSWRI P 1 XQEQ)
LOD MQI Bl GD\ —D UHP DUDE®! WP HQAR WH SRZ HUR FRP P XQW

7KDQW/\R WH JHHRVW R RANSRQRY GHP RQMDRLY KRP HRZ GHY GRGRY DQG DAMQGHHY WIV\ HDWY . WKHQ 7RXU
\DZ WFRG EWDNGQ \WFFHW ( DFK WRS RQWH \RXUFDP H DOYH Z WY DPRW | HDWUQ) GFDCEXEDY DQG @ HVAB
H SHWR | HIQ) GHP ROMDWRQ/ WDWGHDI KWG J XHV WURXI KRXAWINH GD\

) RUWH | LLIWAP H W\ HDU WH . IMPKHQ 7RXUICFAGHG VX R H FHSWRDAED SURSHWAY Z IW H SHUHFHY WDWFDS\WUHG

WH\SIMR WH . MFKHQ 7RXUQDQHQNHO GHZ ZD\ 7KHVH DZ H 1QSILIQ) YHOXHVEURXI KWD [ WK G QDP IE HGHUJ\ R
WH HYHOADQG R THBHG I XHVWXQTXH [P P HYYH H SHUHQFHY WDWEHDXWX@® \KRZ FDVHG G\ Q DUFKIWRWUH DQG RXU

P MMRQ

$VD2 DV WH . IWKHQ 7RXUIV\XFFHW LV WDV R WH WIHBMW/ Z RINR RXAUSOQRQ) FRP P MWWH Z KR GRYH W KWEDFN
LQR SUHSDUDWRQ/ | RUWH GH WHYHQAO DUN\ RXUFDBIQEDY I RUWH  * DQRXDQ IWKHQ 7RXURQ
U

>/ 5 VSTEBZ " QaM

<RX Z RQWZ DQMIR P W/ \WH RSSRUMQW VR EH LQUSILHG DQG VR VKSSRWLO ( 65VP MRQVR VHYH WRVH P RMIQGHHG 1Q
RXUFRP P XQW 9 MWEP HVREIHW R RUIR®Z XVRQ) DFHERRNWR WA XSCDWG
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2 Q$XIXW WH 1 HHDK 0 HIDWKD ( P HUHGR 6RFIHW
NENHG R WH \FKRRO HDUE\ KRV WH W DQOXDO

YDFNWR 6FKRRO) DIU 996) DW HI DQBFKRRAQ0 HIDWKD

6\MGHQN Z KR DUH QWG VR \WH | DIUUHFHYH D EDFNSDFNEDGHG

Z M\FKRROXSSOH DVZHODVD  YRXFKHUWDWEDQEH XVHG

VR SXUFKDVH \KRHV DVWERJ DQV6 KRH 6\RUH DQG D J L WFHWWIEDWM

IRP 6WO LGFHQAGH 3DX0,Q RYHU EDFNSDFNVZ HUH

QVEXMG \R TXDO\ 1Q) WYGHQN ,QDGAMRQ YRXFKHWY | RURYHU
SDIYR \KRHVZ HH BGHP HG

: H FDQERWADQNRXUGRGRY HGRXJ K | RUWHUI HGHIRXV
FROAEXWRYY : IMRXAMHP WL GHAVSHUDMD GHHGHG HYHQW

Z RXG QRWEH SRWE®! : H DOR GHHG VR WDQNWH Wil | DWF HIDQ
6FKRRORUD@Z [Q) XV\R VBNH RYHUWHUI\P |RUD Z HNIQ

$XI X/ DD D KHDUWV WDQN\ RX iR DOWH YROQMHY [(FOGQ)
P HP EHW FKIGUHO Z KR 1 LODQG GMIEX\W WH EDFNSDFNYDQG
YRXFKHY






SWEay A ZO™Re -Ac

UO™AY™ 70 #é As &EA
7KHP DRUW R SUIRIWDP \SHQAQ) \IXSSRWMG WH YOFN VR
,QN"‘SLQ] ZMRXUPN“RQ R 10(6|XQ3\/ 6FKRRQD.U [m(pmkq:\)mmwm:H
Z HH QUHAWMG \WZ DG SURT UDP VVAHNQ \WH Z W DGAWRCDAQHWR HQV Q& DUQ) | RUWH
FRP P XQW Z W MWV D@FDWIG R DGP IQVAIDWYH &RP P XQW DQG &DUQ] 1RU. IGV

H SHQHV



e

7RI HWHUZ H DUH IWRQ) DQG DUH DE®! R FRAGHPWZ W P RUH SHRS®! Z KR 11.QG WHP VHOHVIQ GHHG | RU
QLI HHQABDVRQY 7KDQN\ RX | RUVKSSRMY WH 1 HHIDK 0 HIDWKD ( P HJ HGR\ 6RFIHW <RXUGR@YP DNH DQ

IP SDPVWRQIQEMGXDY DQG | DP LOHVWURXI KRXWNH 1 HHIDK 0 HIDVKD FRP P XQWAV ) RUP RUH LI RIP DWRQRQ
10 (6 YMVRXUZ HEVAM DWCP HVRAIHWRY 6\ FROGHAMGE\ IR®Z 1Q) XVRQ) DFHERRNRUE\ MJQQJ XS

| RURXUCHZ \GMWMUE\ HP DI XV DWCP HVRALIEW] P DICFRP
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7KH10 (6 &DUQ) IRU. IGVSIRIWDP FDUHVIRURXUFRP P XQW E\ \XSSRWAQ | DP LOHVZ MIQWH 1 HHQDK DQG 0 HIDWKD
\FKRROGWEWE\ SIRYGAQ) HYHYGD, HWHQMDY 6XSSRW DVSIRYIGHG\RDVRBAR  \FKRRY— ERW SXETE DQG
SUYDWM

7KDQW/WR \ RXUJ HGHIRXV \XSSRWNDQG GRIDMRQVVR RXURW DQ] DWRQ & DUQ) |RU. IGVZ DVDEGIVR SIRYIGH ~ Z IQMU
NFNHV  SDIWR ERRW DVZHODV  SDIWR \QRZ SDQN  SHRS®I Z HIH KHSHG Z W Z [QMUFEWHVWIV\ HDU

" RCDWIG WP V\IXFK DV KDW DG P MWAQY Z HUIH DOR GMAIEXMG WIURXT KRXWKH FRP P XQW VR NHHS 1DP 1lOHVZ D GXAUQ)
WH Z 1OMU

0 RURYHU & DU |RU. IGVDOR SIRMGHGRYHU  IYGHOWVZ W RQIRQJ VFKRROKSSTHY \KRHV K\ JIHH SUIRGFEW
\CDFN/ IDQERRW EHGAQ) Z DWIUERMBN DQG FEMWHV\WDWZ HUH EURXI KR VFKRRY R DIG WYGHQA DQG | DP LOHV

&7

10 (6 UHP DIQVGHAEFDWIG R SDUIHUY Z W \VFKRRO VR HP SRZ HOMMGHQN Z M SRIMQADADG SXBRVH 7KH 10 (6

6FKROUKIS 3WRI WP SIRIGHVXS \R 1O UHGHZ DE®! WIMRQ DWAKBGFH VR J IDGOWD) VHARWIQ1 HHIDK DQG

0 HODWKD SXUXQ) FRIBUH \WDGH FHWIFDWRQ RURWHUFRQAXHG HOFDWRQ W G-I GHG | RUMYGHQN Z KR P D' GRW
TXDO\ | RUMDAWRDIDFDGHP IE DZ DBVEXWKRZ WMIHGFH DQG D FRP P W HONR EXCCQ) D WIE®! \XEFHWIXQ X\UMUH
0 RUH LQ RUP DWRQFDQEH | RXQG DWCP VREIHW RU
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7KH & DU 1RUSRP P XQW FRP P IWHH Z RIV/ DBQI GH RIMHURL DQ] DWRQYIQRXUFRP P XQW VR \KSSRWWBMGHQN Z KR
WK J 1 Z W WHUEDME GHHGVY 2 GH RU DQ] DARQWDWVNH 1 HHIDK 0 HDWKD ( P HIHGR\ 6RFLHW XSSRWV LY \WH

& RP P XQW 7DE®! DQG IWH | RWWR KHS WRVH Z KR DUH WK J @) Z I 1 RRG LOHFXUW 0 HDA DUH VHYHG HYHY 7XHVGD)
DQG 6 DWLED\ LOQWH BZ HUBMHIR 6W3DXEY/ XWHIDQ& KXUFK 1O 1 HHIDK DQG WH. DUH | UHH VR WH SYXETE 7KLY SDWAY HDU
10(6 VHYHG  OQFKHV ZKIEKZDVD  IGFWHDWH IR WH SUHMRXV\ HDU

10 (6 KDVDOR EHHQ\WSSRMY WH 9D®A 91$V0 HDWRQ: KHHYSWRIWDP MGFH VR KHS SURVGH KRWQMMRXV | RRG
R WH HTH® DQG KRP H ERXQG LQRXUFRP P XQW $ XQTXH DVSHAWR WIVSIRI IDP [V WDWMFDWMY VR GHWSHFLLIE GHHGV
10 (6 LCDQFID® \WEMA] HVWH FRWR WLYP HDCSURIUDP DQG 10 (6 P HP EHWDUH DP RQ \WWKH FRP P XQW YROQMHLY
WDWGHOHUWHVH P HDO'HDFK P RO 7KLY SDWA HDU PHDOZHHHYHG\R  FOHON DHIUIQY P HDOY'SHUGD
WDQN/VR WHVH YROQMHUH | RW

/DW® 10 (6 IRPHGD QHZ FRP P XQW UHDMRQKLS WIV\ HDUZ W +HDGVB S ) R & MV D QRCBUR IMINDVWIXSSRWW\ RXQ)
DOXOVWDQMRIQ) RAVR WH | RAMUFDUH A MMP B\ SIRMAQ) SHYRMDA HG JXIGDGEFH @H \NQY GHYHBSP HQMAKWEDVHG
P HQRUKIS KRXQ) DWMBGFH DQG FRAGHPWROY R URXUFHV-HP SRZ HIQ) WHP VR WUYH LQGHSHQGHQ® +RAMQ)

UHP DIQVWH P RWKU HOAFKD@IQIH IRUHHDGB S ) R & IMIHV SDIWFLSDQN DQG +HDGWB'S KDV SURXGD LOARGXFHG \WH
GHYHBSP HOADQG SIBVR D WDQMRDAKRAMQI SUR] IDP \BIEUHG VR WH GHHGVR RXUSWRIUDP SDWFLSDON : H \XSSRW
WHP E\ SIRVMAQ) HDFK GHZ SDWFLSDQAZ MY D Z HBRP H EDVNHWFROBIQQ) EHGEQ) FRP | RUMU \KHHW EQQNHWP DMWY
SDG  SHURDAK JIHH WPV DQG OXQEY FDUWH WPV 7KIVSDWWHDU — Z HBRP H EDWHWZ HIH FUDMG



) RBZ XVRQ) DFHERRN ,QWE P DQG/ LNHGQWR \VHH XVRAWDQG
DERXWIQWH FRP P XQW ®DUD DERXVRXUHYHQN DQG SURI IDP V
DQG 11QG Z D\ VIRU\ RX DQG\ RXUI DP 1® R J HAIQROHG



6XH/ DURQ &R 3WMGHQN
. W5DQNQ &R 3WMGHQV
. D\H. UXHIHU 9 IEH 3WMGHQWV
$CDWEMD +RDQ 7UHDVXUHU
U : LORQ 6HFUHMEL

0 DUDQH $6[ DU
6 KDY O/RUEN
3DW/RZ HQ
) RAXR
/1QED & DVZ HO)
6XP P HU( QQV
-HW) DIDQ
" IDCH ) HUDUR
$P\ * DHWR GHU
.D\ +DEWRRN
-HQRALHHHQ

$O[ +WBl
$PDAQED | TAHER
oDV . H®
& KUMND . GENKDP P HU
-X@H /DWW
6XQAU XAEHQ
6ViFH 0 DQMX HO
/HMIH O D\HU
' HE O DWHQ
11EFR®I0 HAMV
+R® 0 XJ JHQND®BU
1 IFR®I 3RGRMD
& KUMMH 5RQEHDX
5R DGRQEDX
&DVH 6 X@YDQ
&KWV: 1BDWP

+ H H \WQG RXUKHDUWHTWMDQN/ R 6\MSKDQH ( P HGHFNHUDQG -RHBQ. H | RUMHUGHEEDWG VHYIEH DVDRWYH 10 ( 6
P HP EHWDQG Z DWP ® WHFRI Q] HWHP DVWH WDOMRQIQR WHUGHZ URBVDVXEIQQ) P HP EHYWIV\ HDU



